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Countries' interdependence has become inevitable as each state requires complementary services or goods from their neighboring countries. It has become important for economies of different countries, cultural practices and populations integrate with those from foreign countries to facilitate cross border trade. With a common goal of eradicating poverty and raise the living standards of its citizens, countries have jointly facilitated the free flow of goods and services, information, and investment from one country to another. This interdependence and interconnection, especially with technology, have made the world a global village. Globalization is the process of easing interaction, co-operation, and integration between different countries and foreign companies (Heydon, K. 2016).
However, opponents of globalization do not agree that an individual country would thrive by allowing foreign investors, companies, and employees to take over economic operations at the expense of the local citizens. Therefore, they prefer protectionism to the local investments to cushion them from threats posed by foreign investors. According to this school of thought, local industries and companies should be given priority, and foreign investors' activities should be regulated to prevent them from posing unhealthy competition in the local market. This is achieved through fiscal and monetary policies. Its main aim is to prevent a country from becoming so much reliant on foreigners, especially on services and goods they would get locally, which would improve the economy. Foreign investors and companies usually have a strong financial muscle that local producers are not endowed with due to the challenges of the country's domestic economy.
According to Demir, et al (2017) while globalization brings new opportunities and revenues in the country, facilitating the country's economic stability will depend on the stability of local investors. Domestic entrepreneurship is the best path to follow to improve citizens' living standards due to an increase in income from local business activities. Protectionism needs to be applied in such cases to ensure that foreign investments do not take advantage of their financial strength to bring down the local producers. This is achieved by imposing taxation on foreign goods and services and the companies operating in the country. While globalization facilitates the free movement of products and services, information, and technology without protectionism, it would create more problems for both the economy and society.
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